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I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

STATEMENT BY BOARD OF MANAGEMENT

WC, LOW SUAT TIN, JONI (MRS JONI ONG) and CIIRISTOPHER TAN KENG WAI, on behalf
of the Board of Management, do hereby state that in our opinion, the financial statements set out on pages
6 to 22 are drawn up so as to give a true and fair view ofthe financial position ofthe Society as at 3l
Decemtrer 2019 and the financial performance, changes in funds and cash flows of the Society for the
financial year ended on that date.

The Board of Management has, on the date of this statement, authorised these financial statements for
issue.

On behalf of the Board of Management

a

LOW SUAT TrN, JONI (MRS JONI ONG)
President

iJ li ,**,ijir ;til: l

CIIRISTOPHER TAN KtrNG WAI
Treasurer

''Wn'\./ t
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BesrAR AssuRANCE pAC
Public Accountants and Chartered Accountants of Singapore
Registation No. 2012095 18K

EEE
23 New Industrial Road, #07-04, Solstice Business Center, Singapore 536209
Tel: +65 6299 4730
Fax: +65 6631 8594

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of I Love Children (ttre "Society,,), which comprise the
statement of financial position as at 31 December 2019, and, the statement olincome and expenditure,
statement of changes in funds and statement of cash flows of the Society for the financial year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with theprovisions of the Societies Act, Chapter 311 (the "societies alt-), the Charities Act, Chapter 37 and.
other relevant regulations (the "Charities Act and Regulations") and Financial neporting Sjandards in
Singapore ("FRSs") so as to present fairly, in all material respects, the state of affairs of G Society as at
31 December 2019 and' the results, changes in funds and casL flows of the Society for the financial year
ended on that date.

Basisfor Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (..SSAs,,). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Society in accordance with
the Accounting and Corporate Regulatory Authority ("ACRA") Code of Professional Conduct and Ethics
for Public Accountants and Accounting Entities C".CRA Code") together with the ethical requirements
that are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and in" acna Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

llanagement is responsible for the other information. The other information comprises the Statement byBoard of Management set out on page 1.

our opinion on the financial statements does not cover the other information and we do not express anyfonrr of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appeaf,s to be materially misstated. If
based on the work we have perforrned, we conclude that there is a material misstatement of this otherinformation, we are required to report that fact. We have nothing to report in this regard.

INDEPENDENT AUDITOR'S REPORT TO TI{E MEMBERS OF
I LOVE CHILDREN

Continued
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BssrAR AssuRANcE pAC
Public Accountants and Chartered Accountants of Singapore
Regishation No. 201209518K

23 New Industrial Road, #07-04, Solstice Business Center, Singapore 536209
Tel: +65 6299 4730
Fax: +65 6631 8594

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
I LOVE CHILDREN

(continued)

Responsibilities of Management and Those Charged with Governancefor the Financial Statements

Management is responsible for the preparation and fair presentation of financial statements in accordancewith the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and for suchinternal control as management determines is necessary to enable thelreparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society,s ability to
continue as a going concern, disclosing, as applicable, matters related to goini concern and using thegoing concern basis of accounting unless management either intends to liqu-idatf the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting process.

Auditor's Responsibilitiesfor the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggtegate, they could_reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opirrioo. The risk of not
detecting a mateial misstatement resulting from fraud is higher than for Jne resulting from error,
as fraud may involve collusion, forgery, intentional omissio-ns, misrepresentations, or the override
of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressini'an opinion on the
effectiveness of the Society,s internal control.

Continued
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BpsrAR AssuRANcE pAC
Public Accountants and Chartered Accountants of Singapore
Registration No. 2012095 1 8K

@[
23 New Industrial Road, #07-04, Solstice Business Center, Singapore 536209
Tel: +65 6299 4730
Fax: +65 6631 8594

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF'
I LOVE CHILDREN

(continued)

Auditor's Responsibilitiesfor the Audit of the Financial Statements (continued)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether amateialuncerti'inty exists related to events or
conditions that may cast significant doubt on the Society's ability to coniinue as a going concerr. If
we conclude that a material uncertainty exists, we are required to draw attention in Jur auditor,s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the daG of our
auditor's report. However, future events or conditions may cause the Society to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate wi'h those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any slgnificant deficiencies in internal
control that we identifu during our audit.

Continued
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BpsrAR AssuRANCE pAC
Public Accountants and Chartered Accountants of Singapore
Registration No. 2012095 1 8K

Bestar

23 New Industrial Road, #07-04, Solstice Business Center, Singapore 536209
Tel: +65 6299 4730
Fax: +65 6631 8594

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
I LOVE CIilLDREN

(conttnued)

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Society have been properly
kept in accordance with the provisions of the Societies Regulations enacted under ihe Societies Aci, the
Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
financial year:

(a) the use of the donations monies were not in accordance with the objectives of the Society as
required under Regulation 11 of the Charities (Institutions of a Public Character) Regulations;
and

(b) the Society has not complied with the requirements of Regulation 15 (Fund-raising expenses) of
the Charities (Institutions of a Public Character) Regulations.

Es+Z." fus r,".- ri n (x. P t"C-
Bestar Assurance PAC
Public Accountants and

Chartered Accountants

Singapore

8 8 APft Tfi?{I
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I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

STATEMENT OF FINANCIAL POSITION
As at 3l December 2019

Note
2019 2018

4,073 5 113

4,073 5 113

157,562 180,541

561,672617

774,906 742,213
778,979 747,326

760,395 686,255

78,594 61 ,071

18,594 61,071

778,979 747,326

S$ S$

ASSETS
Non-current assets

Plant and equipment

Total non-current assets

Current assets

Other receivables and prepayments

Cash and bank balances

Total current assets

Total assets

FfINDS AND LIABILITIES
Funds
General fund

Current liabilities
Accruals
Total current liabilities
Total funds and liabilities

4

5

6

The accompanying notes form an integral part of these financial statements. 6



I LOVE CHILDRBN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 3Il)

STATEMENT OF INCOME AND EXPENDITURE
For the financial year ended 3I December 2019

Note

4

9

10

921,379
138,431

2018

988,057
131 728

S$

2019
S$

Income
Grant income
Other operating income

Expenditure
Event and management expenses
Depreciation of plant and equipment
Employee benefits expenses

Other operating expenses

Surplus for the financial year

7

8

1.0s9 ,810 1,1I 9,795

(702,868)
(3,255)

(215,549)
(64,008)

(708,820)

(3,290)
(255,743)
(64,187)

(e85 ,680) 1

74,130 __ 87flt_

The accompanying notes form an integral part of these financial statements 7



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

STATEMENT OF CHANGES IN FUNDS
For the.financial year ended 3l December 2019

General
fund

S$

686,255

74,130

Total

686,255

74,130

S$

As at 1 Jarutary 2019

Surplus for the financial year

As at 31 December 2019

As at 1 January 2018

Surplus for the financial year

As at 31 December 2018

760,385 760,395

598,510

87,745

598,510

87,745

______535fi;_ 686,255

The accompanying notes form an integral part of these financial statements 8



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

STATEMENT OF CASH FLOWS
For the financial year ended 3l December 2019

S$

2019

74,130

? r{<

73,884

24,337

2018

S$

87,745

3,290

Cash flows from operating activities
Surplus for the financial year

Adjustments for:
Depreciation of plant and equipment
Interest income

Operating surplus before changes in working capital
Changes in working capital:

Other receivables and prepayments
Accruals

Net cash from / (used in) operating activities

Cash flows from investing activities
Acquisition of plant and equipment
Fixed deposit
Interest received

Net cash (used in) / from investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year (Note 6)

,310)
87,725

477)
(166,598)

40,427

55 744 QL446)

(50,072\

(2,215\
(50,000)

2,143

(s36)

250,000

6.469
255,933

217,497

l94,lg5
5,672

4ll-672
477,344 411,672

The accompanying notes form an integral part of these financial statements. 9



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

L. General

I Love Children (the "Society") is a society registered in the Republic of Singapore under Societies
Act, Chapter 311. It is also an approved charity and registered Institution of Public Character
(*PC") under the Charities Act, Chapter 37. The registered office is located at 3238 Sengkang
East Way, #01-555, Singapore 542323.

The principal activities of the Society are to advocate among Singaporeans a higher priority to
have children and promoting a society where they are loved and mainstreamed. There have been
no significant changes to the Society's principal activities during financial year.

The financial statements of the Society for the financial year ended 31 December 2019 were
authorised for issue in accordance with the Statement of the Board of Management.

2. Significant accounting policies

(a) Basis of preparation

The financial statements have been prepared in accordance with the Singapore Financial
Reporting Standards ("FRS").

The financial statements of the Society are presented in Singapore Dollars ("S$"), which
is the Society's functional currency and are prepared in accordance with the historical
cost convention except as disclosed in the accounting policies.

The accounting policies have been consistently applied by the Society and are consistent
with those used in the previous financial year.

Interpretations and amendments to published standards effectivefrom I January 2019

On 1 January 2019, the Society adopted the new or amended FRS and interpretations to
FRS ("INT FRS") that are mandatory for application from that date. Changes to the
Society's accounting policies have been made as required, in accordance with the
transitional provisions in the respective FRS and INT FRS.

The adoption of the new or amended FRS and INT FRS did not result in substantial
changes to the Society's accounting policies and had no material effect on the amounts
reported for the current or prior financial years.

10



I LOVE CHILDREN
@egistered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

2. Significantaccountingpolicies(continued)

(b) Plant and equipment

All items of plant and equipment are initially recorded at cost. Subsequent to recognition,
plant and equipment are measured at cost less accumulated depreciation ut d uoy
accumulated impairment losses. The cost of plant and equipment includes its purchase
price and any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.
Dismantlement, removal or restoration costs are included as part of the cost of plant and
equipment if the obligation for dismantlement, removal or restoration is incurred as a
consequence of acquiring or using the plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts
over the estimated useful lives. The estimated useful lives are as follows:

Computers
Furniture and fittings
Office equipment

Useful lives
3 years
5 years
5 years

The useful lives, residual values and depreciation method are reviewed at the end of each
fi nancial year, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss in de-
recognition of the asset is included in profit or loss in the financial year that asset is
derecognised.

(c) Impairment of non-financial assets

The Society assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when an annual impairment testing for an
asset is required, the Society makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair
value less costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. Where the carrying amount of an asset or cash-generating
unit excess its recoverable amount, the asset is considered impaired and is wriiten down
to its recoverable amount.

11



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

2. Significantaccountingpolicies(continued)

(c) Impairment of non-financial assets (continued)

Impairment losses are recognised in profit or loss.

As previously recognised impairment loss is reversed only if there has been a change in
the estimates used to determine that asset's recoverable amount since the last impairment
loss was recognised. If that is the case, the carrying amount of the asset is increased to its
recoverable amount. That increase cannot exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised
previously. Such reversal is recognised in profit or loss.

(d) Financial assets

(i) Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to
the contractual provisions of the instruments.

At initial recogrrition, the Society measures a financial asset at its fair value plus,
in the case of a financial asset not at FVPL, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVPL are expensed in profit or loss.

(ii) Subsequent measurements

Investments in debt instruments

Subsequent measurement of debt instruments depends on the Society's business
model for managing the asset and the contractual cash flow characteristics of the
asset. The three measurement categories for classification of debt instruments are
amortised cost, FVoCI and FVPL. The Society only has debt instruments at
amortised cost.

Financial assets that are held for the collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured
at amortised cost. Financial assets are measured at amortised cost using the
effective interest method, less impairment. Gains and losses are recognised in
profit or loss interest method, less impairment. Gains and losses are recognised in
profit or loss when the assets are derecognised or impaired, and through the
amortisation process.

t2



I LOYE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For thefinancial year ended 3l December 2019

2. Significantaccountingpolicies(continued)

(d) Financial assets (continued)

(iii) De-recognition

A financial asset is derecognised where the contractual right to receive cash
flows from the asset has expired. On derecognition of a financial asset in its
entirety, the difference between the carrying amount and the sum of the
consideration received and any cumulative gain or loss that had been recognised
in other comprehensive income for debt instruments is recognised in profit or
loss.

(e) Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and fixed deposits and are subject to
an insignificant risk of changes in value.

(0 Impairment of financial assets

The Society recognises an allowance for expected credit losses ("ECLs") for all debt
instruments not held at F\?L. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Society
expects to receive, discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of collateral held or other
credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next l2-months (a 12-
month ECL). For those credit exposures for which there has been a significant increase in
credit risk since initial recognition, a loss allowance is recognised for credit losses
expected over the remaining life of the exposure, irrespective of timing of the default (a
lifetime ECL).

For other receivables, the Society applies a simplified approach in calculating ECLs.
Therefore, the Society does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Society has established a
provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment which
could affect debtors' ability to pay.

13



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

2. Significantaccountingpolicies(continued)

(0 Impairment of financial assets (continued)

The Society considers a financial asset in default when contractual payments are 60 days
past due. However, in certain cases, the Society may also consider a financial asset to be
in default when internal or external information indicates that the Society is unlikely to
receive the outstanding contractual amounts in fullbefore taking into account any credit
enhancements held by the Society. A financial asset is written off when there is no
reasonable expectation ofrecovering the contractual cash flows.

(g) Financial liabilities

(i) Ldtial recognition and measurement

Financial liabilities are recognised when, and only when, the Society becomes a
party to the contractual provisions of the financial instrument. The Society
determines the classification of its financial liabilities at initial recognition.

All the financial liabilities are recognised initiatly at fair value plus in the case of
financial liabilities not at fair value through profit or loss, directly attributable
transaction costs.

(ii) Subsequent measurement

After initial recognition, financial liabilities that are not car:ried at fa,u. value through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised, and through the amortisation process.

Such financial liabilities comprise accruals.

(iii) Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged, cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such as exchange or modification is
treated as a derecognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognised in profit
or loss.

T4



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE F'INANCIAL STATEMENTS
For the financial year ended 3l December 2A19

1 Significant accounting policies (continued)

(h) Revenue recognition

Donations and contributions are recognised when received.

Grants are recognised when there is reasonable assurance that the Society will comply
with conditions related to them and that the grants will be received.

Graflts related to income are recognised in profit or loss over the periods necessary to
match them with the related costs that they me intended to compensate. The timing of
such recognition in profit or loss will depend on the fulfilment of any conditions or
obligations attached to the grant.

Sponsorship income is recognised when the right to the income is established.

Interest income is recognised on a time proportion basis using the effective rate.

Other income is recognised when the right to the income is established.

(i) Employee benefits

Defined c ontributi on plans

The Society makes contributions to the Central Provident Fund scheme in Singapore, a
defined contribution pension scheme. Contributions to defined contribution pension
scheme are recognised as an expense in the period in which the related service is
performed.

Short-term employe e benefits

Short-term employee benefit obligations a.re measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount
expected to be paid ifthe Society has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the obligation ian
be estimated reliably.

fi) Taxation

The Society is a registered charity under the Charities Act and is exempted from income
tax under the Singapore Income Tax Act, Chapter 134.

15



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2A19

3. Critical accounting judgement and key sources of estimation uncertaint;r

The estimates, assumptions and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

(i) Critical judgements in applying the Society's accounting policies

The management is of the opinion that any instances of application ofjudgements are not
expected to have a significant eflect on the amounts recognised in the financial
statements.

(ii) Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation
unceftain{z at the end of each financial period, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next
financial period, are discussed below.

Useful lives of plant and equipment

The management of the Society determines the estimated useful life and related
depreciation expense for the plant and equipmen! and estimates usefu1 life of the plant
and equipment by reference to expected usage of the plant and equipment, expected
repair and maintenance, and technical or commercial obsolescence arising &om changes
or improvements in the market. The useful life and related depreciation expense could
change significantly as a result of the changes in these factors. The carrying amount of
the Society's plant and equipment are set out in Note 4.

16



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

4. Plant and equipment

Cost
At 1 January 2018
Additions
At 31 December 2018
Additions
31 December 2019 6,954 26,545 4,945

Computers

4,203
536

f,'urniture
and fittings

S$

26,545

Office
equipment

S$

4,945 35,693
536

Total
S$S$

4,739

22ts
26,545 4,945 36,229

2,215
38,444

Accumulated depreciation
At 1 January 2018
Depreciation charge
At 3l December 2018
Depreciation charge
At 31 December2019

4,203
119

19,961
3,061

.21,922
2,939

4,762
110

4,972
73

27,826
3,290

3l,l16
3,255

4,322
243

4,565 24,861 4,945 34,371

Carrying amount
At 31 December 2019
At 3 1 December 201 8

5. Other receivables and prepayments

Deposits paid

Grant receivables

Prepayments
Interest receivables

____2;32_
417

__*___-1f!1_
4,623 l) __lJ_lL

4,073

2019

2,245
146,920

5,707
2,690

157,562

2018

6,245

158,519

14,445

1,332

S$S$

180,541

t7



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO TIIE FINAI\CIAL STATEMENTS
For thefinancial year ended 3l December 2019

6. Cash and bankbalances

2019 2018

s$ S$

Cash at banks

Fixed deposit

Cash at banks

Fixed deposit

Less: Fixed deposits with a maturity period of more than 3 months

7. Grant income

Funding

477,344

200,000

411,672

150,000

677,344 561,672

The frxed deposit bears interest at effective rate of 1.80% (2018: 1.35%) per annum and have
maturity period of 12 months (2018: 12 months).

Cash and cash equivalents presented in the statement of cash flows comprise the following
amounts in the statement of financial position:

2019 2018

S$s$

477,344

200,000

411,672

150,000

617,344
(200,000)

56r,672
(150,000)

417,344 411,672

2019

921,379

2018

S$

988,057

S$

18



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l December 2019

8. Other operating income

Sponsorship in kind
Donation income
Interest income

Other income

Salaries and bonuses

Contributions to Central Provident Fund - staff
Part-time labour
Other costs

10. Other operating expenses

Other operating expenses includes following items

Office rental - operating lease

2019

s$

tzt,g20
4,500

3,501

8,510

2018

12I,328
1,000

3,3r0
6,090

S$

r38,431 137,728

During the financial year, the Society did not conduct any fund raising appeal which requires
disclosure in accordance with Charities (Fund-Raising Appeals) (Amendment) Regulation 2008.

9. Employee benefits expenses

2019 2018

S$S$

178,692

30,770

1,950

2t3,106
35,681

2,160
4,7964 137

There are no employees of the Society with annual emoluments of above S$100,000.

215,549 ____2ttl43

2019 2018

S$

18,092 18,539

S$

19



I LOVE CHILDREN
(Registered in the Republic of Singapore
Under the Singapore Societies Act, Chapter 311)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3I December 2019

11. Related parties and key management personnel

For the purposes of these financial statements, parties are considered to be related to the Society if
the Society has the ability, directty ot indirectly, to control the party or exercise significant
influence over the party in making financial and operating decisions, or vice versa, or where the
Society and the party are subject to common control or cofilmon signifrcant influence- Related
parties may be individuals or other entities.

Key management personnel of the Society are those persons having the authority and responsibility
for planning, directing and controlling the activities of the Society. The Board of Management are
considered as key management personnel of the Society.

12. Financial risk management

The main risks arising from the Society's financial instruments are liquidity risk and credit risk.
The policies for managing each of these risks are summarised as follows:

(a) Credit risk

Credit risk is the potential loss arising from any failure by the debtors to fulfil their
obligations as and when these obligations fall due.

As the Society does not hold collateral, the carying amounts of the financial assets
represent the Society's maximum expose to credit risk. No other financial assets carry a

significant exposure to credit risk. The Society has minimal exposure to credit risks due
to the nature of its activities.

Credit risk on bank deposits is limited as these balances are placed with a financial
institution which is regulated. Receivables that are neither past due nor impaired are
creditworthy debtors with good collection track record with the Society. There is no other
class of financial assets that is past due zr,tdlar impaired.

(b) Liquidity risk

Liquidity risk is the risk the Society is unable to meet its cash flow obligations as and
when they fall due.

The Society manages the liquidity risk by maintaining sufficient cash and cash
equivalents to enable it to meet its normal operating commitments. Contributions from
corporate sponsors ensure continuity of funding.

No analysis of financial instruments is required as they are due within 1 year,
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NOTES TO THE FINANCIAL STATEMENTS
For the'/inancial year ended i I December 2019

13. Financial instrument by category

At the reporting date, the aggregate canying amounts of financial assets at amortised cost and
financial liabilities at amortised cost were as follows:

2019 20r8
S$S$

Financial assets measured at amortised cost
Other receivables
Cash and bank balances

15 1,855

617,344
166,096
561,672

14.

769,199 727,769

Financial Iiabilities measured at amortised cost
Accruals r8,594 61,4',71

Fair values of assets and liabilities not measured at fairvalue

The fair value of a financial instrument is the amount at which the instrument could be exchanged
or settled between the knowledgeable and willing parties in an arm's length transaction.

The following methods and assumptions are used to estimate the fair value of each class of
financial instnrments for which it is practicable to estimate that value.

Cash and cash equivalents, other receivables and other payahles

The carrying amounts of these balances approximate their fair values due to the short-terrn nature
ofthese balances.
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NOTES TO THE F'INANCIAL STATEMENTS
For the financial year ended 3l December 2019

15. Reserves policy

General fund

Ratio of reseryes to annual operating
expenditure

2019

760,385

2018

686,255

Increase/
(Decrease)

10.8%

S$S$

0.77:l 0.66:1

The reserves that the Society has set aside provide financial stability and the mepns for the
development of its principal activities. The Society intends to maintain its reserves at a level
which is sufficient to meet its annual operating expenditure.

There was no change in the Society's approach to reserves management during the year.

The Society is not subject to externally imposed reselves requirements.

16. New or revised FRS and INT FRS issued but not yet effective

The Society has not early adopted any mandatory standards, amendments and interpretations to
existing standards that have been published but are only effective for the Society's accounting
periods beginning on or after 1 January 2020. However, management anticipates that the adoption
of these standards and interpretations will not have a material impact on the financial statements
of the Society in the period of their initial adoption.

End of audited financial cfqlpmanfc--
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DETAILED INCOME STATEMENT
For the financial year ended 3l December 2019

s$
2019
s$

921,379

2018

988,057

t2L,32g
1,000

3,310

6,090

Grant income
Funding

Add: Other income
Sponsorship in kind
Donation income

Interest income

Other income

Less: Expenditure (Appendix l)

Surplus for the financial year

I21,920
4,500

3,501

8,510

138,431 131 728

(985,680) (1,032,040)

______zfig_ ______87f15_

The above stqtement does notform part of the auditedJinancial statements.


